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DECEMBER 2014 QUARTERLY ACTIVITIES REPORT 

 

ASX ANNOUNCEMENT        30 JANUARY 2015 

_____________________________________________________________________________________ 

 

Mantle Mining Corporation Limited (ASX: MNM or the Company) is pleased to provide the following 

update on its activities for the quarter ended 31 December 2014: 

 

AT THE TIME OF WRITING, GOLD PRICE EXCEEDED A$1,600 PER OUNCE 

 

Mantle is progressing three 100% owned gold projects located in Queensland with the most advanced 

being the recently acquired high grade Norton Gold Mine.  The company is also well positioned in the 

emerging brown coal upgrade sector with substantial holdings and a technology joint venture in Victoria: 

 

Norton Gold Mine: 

 

¶ Product samples from stockpile sample Sorter trials were returned from Germany and sent for Lab analysis, 

¶ Detailed Sorter trials were being undertaken in Germany on a fresh bulk sample of in-situ shear material, 

¶ Detailed gravity table processing trials were also being undertaken on the bulk sample of in-situ shear material, 

¶ A primary crusher was acquired, overhauled and delivered to the Norton Gold Mine site in good working order, 

¶ Discussions were advanced with potential high grade gold concentrate off take parties in QLD, VIC and China, 

¶ High grade gold concentrate samples from gravity tabling were provided to these parties for gold recovery tests. 

 

The crusher provides an ability to prepare bulk high grade samples from selective crushing of visibly high grade 

material from the existing stockpiles as well as from fresh bulk samples of in-situ shear material for trucking to 

interested off-take partiesô processing plants for bulk processing trials. 

 

Victorian Coal Projects: 

 

¶ The Company awaits any new policy announcements in relation to Victorian Brown Coal upgrade sector 

developments following the Labour Government success in the recent State election, 

¶ A Performance Notice was issued to Exergen Pty Ltd in relation to a demonstration plant construction milestone 

for the Bacchus Marsh Coal Joint Venture.  Following detailed discussions with Exergen, Mantle determined that 

it was in the best interests of the JV to continue with the current 50/50% Joint Venture structure. 

 

No major exploration activity was undertaken at Mantleôs projects during the quarter except for that related to the 

ongoing development of the Norton gold mine geologic database.  No mining activities were undertaken during the 

quarter however a primary crusher was acquired and relocated to the Norton gold mine. 

 

Corporate: 

 

¶ The Companyôs cash at bank balance as at 31 December 2014 was $187,929; 

¶ Subsequent to quarter end, the Company raised $200,000 under the placement to an existing shareholder 

who is both a sophisticated investor and a long term supporter of the Company (ñPlacementò);  
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¶ Further, during December 2014 and January 2015 the Company accepted $25,000 and $50,000 respectively, 

in subscriptions on identical terms to the Placement (other than that these subscriptions are subject to 

shareholder approval in accordance with the ASX Listing Rules), from related parties of the Company 

(Directors Ian Kraemer and Martin Blakeman). The funds are currently held as unsecured interest free loan 

funds pending shareholder approval which the Company intends to seek as soon as practicable; and  

¶ The new capital raised will be used to fund the Companyôs existing exploration programs and for general 

working capital purposes. 

 

For further information please contact: 

 

Ian Kraemer 

Managing Director 

Mantle Mining Corporation Limited 

ikraemer@mantlemining.com 

P: +61 7 3310 8932  
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Mantleôs Project Portfolio and Tenement Schedule: 
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Mantleôs Mineral Resource Base: 
 

The Granite Castle Gold Project area contains a Measured, Indicated & Inferred gold and silver Resource. 

 
Statements in this report relating to the Granite Castle Gold and Silver Resource Estimate are based on a report provided to the Company by 

Hellman and Schofield Pty Ltd, dated 16th May 2008 and first released to the ASX by Mantle on 28th May 2008. ñThe information in this report that 

relates to Mineral Resources is based on information compiled by Dr William Yeo, a full time employee of Hellman and Schofield Pty Ltd. Dr Yeo is 

a Member of the Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and 

type of deposit under consideration, and to the activity he is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the 

ñAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reservesò. Dr Yeo consents to the inclusion of the matters 

based on his information in the form and context in which it appears in this report.ò 

 
The Charters Towers Gold Project area contains an Inferred gold Resource. 

 
Statements in this report relating to the Great Britain Gold Resource Estimate are based on a report provided to Glengarry Resources Ltd by 

Resource Evaluations Pty Ltd dated August 2004 and independently confirmed by Ravensgate Minerals Industry Consultants and included in 

Mantleôs 2006 Prospectus as released to the ASX by Mantle on 2nd October 2006.  The Resource Evaluations Pty Ltd report was compiled by Mr 

Mark Drabble, a Member of the Australasian Institute of Mining and Metallurgy and Mr Gerry Fahey, also a Member of the Australasian Institute of 

Mining and Metallurgy:  ñThis report was completed under the overall supervision and direction of Gerry Fahey and the 3D modelling and Mineral 

Resource estimation was carried out by Mark Drabble both of whom are Competent Persons as defined by the Australasian Code for the Reporting 

of Mineral Resources and Ore reserves (JORC Code) 1999 edition and who consent to the inclusion in this report of the matters based on his 

information in the form and context in which it appears.ò 

 
The Bacchus Marsh Coal Project area contains an Inferred coal Resource. 

 
Statements in this report relating to the Bacchus Marsh Brown Coal Resource estimates are based on a report provided to the Company by AMC 

Consultants Pty Ltd, and first released to the ASX by Mantle on 18th August 2012:  ñInformation in this report that relates to Coal Resource 

estimates prepared by AMC Consultants Pty Ltd is based on information compiled by Ms K Zunica, who is a Member of the Australasian Institute of 

Mining and Metallurgy and is a full time employee of AMC Consultants Pty Ltd.  The estimates are based on exploration data provided by Mantle 

Mining Corporation Ltd.  Ms Zunica has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to 

the activity which she is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the ñAustralasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reservesò. Ms Zunica has provided written consent to the inclusion in the report of the matters 

based on her information in the form and context in which it appears.ò 

 
The Latrobe Valley Coal Project area contains an Inferred coal Resource. 

 
Statements in this report relating to the Yarragon Brown Coal Resoure estimate are based on a report provided to the Company by Resolve Geo 

Pty Ltd, and first released to the ASX by Mantle on 23rd August 2013. ñThe information compiled in this report relating to Resources is based on 

information compiled by Mr Gordon Saul, who is a member of the Australian Institute of Geoscientists and who is employed by Resolve Geo Pty 

Ltd. Mr Saul has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity 

which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ñAustralasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reservesò.  Mr Saul consents to the inclusion in the report of the matters based on his information in the form 

and context in which it appears.ò 

 

No material changes to existing Mineral Resources have been made.  As such, Mineral Resources discussed in this 

report are those previously reported in compliance with the 1999 and 2004 Editions of the JORC Code.  

Granite Castle Shear Gold and Silver Resource Estimate (@ 0.2 g/t Au low grade & 30 g/t Au high grade cut-offs)

Class Tonnes Au (g/t) Au (oz) Ag (g/t) Ag (oz)

Measured 122,614 3.99 15,727 53.3 209,941

Indicated 264,021 3.44 29,198 67.6 574,182

Inferred 460,443 2.32 34,375 50.4 746,680

Total 847,078 2.91 79,301 56.2 1,530,803

Great Britain Gold Resource Estimate (@ 0.5 g/t Au low grade  & 30 g/t Au high grade cut-offs)

Class Tonnes Au (g/t) Au (oz)

Inferred 2,128,000 1.8 125,000

Total 2,128,000 1.8 125,000

Bacchus Marsh (Maddingley Seam) Brown Coal Resource Estimate (@ 30% Ash upper cut-off)

Class Tonnes (Bt) TM (%) Ash (% db) VM (% db) FC (%db) TS (% db) GDSE (Mj/Kg)

Inferred 1.6 52.9 10.4 47.2 42.4 3.4 24.5

Total 1.6 52.9 10.4 47.2 42.4 3.4 24.5

Yarragon Brown Coal Inferred Resource Estimate

Region Grid Mean Thickness (m) Area (km2) Density (g/cc) Tonnage (Mt)

Yarragon A seam 7.73 5.51 1.25 53

Yarragon B seam north 11.33 3.39 1.25 48

Yarragon B seam south 17.06 8.84 1.25 188

Total 289
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Background of the Norton Gold Mine Project: 

 

The Norton Gold Mine is located less than 100km by road south of the port city of Gladstone in Central Queensland. 

 

 
Figure 1: Norton Gold Mine project location. 

 

Mantle acquired the mine in early 2014 and aims to restart operations in 2015 pending sufficient financing.  The 

strategy is to produce a high-grade gold concentrate for direct sales or toll processing.  The mine benefits from an 

existing Plan of Operations based on drill and blast and an excavator loading trucks hauling to the ROM stockpile. 

 

  
Pictures 1 and 2: Prior operations at Norton Gold Mine charging blast holes and mining with excavator and trucks. 

 

Mining Licence (ML) 80035 contains the existing mine within which 8 main shears make up the currently defined 

deposit.  Three shears have previously been mined or pre-stripped and remain open for future mining, pending final 

re-approvals, minor site preparation and earthworks.  Mantleôs geologic database includes all geologic, topographic, 

drilling and laboratory analysis data and results, existing roads and mining voids and planned future mining zones. 
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Figure 2: Norton ML 80035 with geology, shears, drill holes and existing mine layout. 
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