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Consolidated Statement of Comprehensive Income 
for the year ended 30 June 2015 
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 Note Consolidated  
  2015 2014 
  $ $ 
Revenue    
Interest income 7 8,015 17,908 
    
Expenses    
Administrative expenses  (131,299) (131,770) 
Consultancy and legal expenses  (187,366) (170,911) 
Compliance and regulatory expenses  (50,512) (51,598) 
Depreciation expense  (56,584) (58,142) 
Director and employee related expenses 8 (368,013) (408,974) 
Promotion and communication costs  (1,364) - 
Other expenses  (96,400) (32,233) 
Interest expense  (2,401) (10) 
Impairment of exploration expenditure 13 (2,386,854) (1,645,849) 
 
Loss before income tax benefit 

  
(3,272,778) (2,481,579) 

    
Income tax expense 5 - - 
    
Loss after income tax benefit  (3,272,778) (2,481,579) 
 
Other comprehensive income 

 
- - 

 
Total comprehensive income attributable to 
members of the consolidated entity 

 

(3,272,778) (2,481,579) 
    
Basic and diluted loss per share (cents) 6 (0.79) (0.76) 
  
 
 

The accompanying notes form part of these financial statements. 
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 Note Consolidated  
  2015 2014 
  $ $ 
    
Current assets    
Cash and cash equivalents 3 541,373 250,150 
Trade and other receivables 9 44,974 38,851 
Other current assets 10 33,482 11,547 
Total current assets  619,829 300,548 
    
Non-current assets    
Receivables 11 28,931 51,331 
Plant and equipment 12 178,047 160,080 
Exploration expenditure 13 5,969,483 7,525,155 
Total non-current assets  6,176,461 7,736,566 
    
Total assets  6,796,290 8,037,114 
    
Current liabilities    
Trade and other payables 14 276,776 242,839 
Provisions 15 51,278 105,255 
Borrowings 16 75,000 - 
Total current liabilities  403,054 348,094 
    
Total liabilities  403,054 348,094 
 

 
 
  

Net assets  6,393,236 7,689,020 
    
Equity    
Contributed equity 17(a) 22,770,676 20,793,682 
Reserves 18 1,439,433 1,439,433 
Accumulated losses 19 (17,816,873) (14,544,095) 
 
Total equity 

 
6,393,236 

 
7,689,020 

 
 
 

The accompanying notes form part of these financial statements. 
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for the year ended 30 June 2015 
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 Note Consolidated  
  2015 2014 
  $ $ 
    
Cash flows from operating activities    
Cash payments in the course of operations  (685,830) (734,951) 
Cash payments for exploration expenditure  (930,169) (928,450) 
Interest received  7,516 18,431 
Research and development tax refund  82,389 - 
Net cash (used in) operating activities 20(b) (1,526,094) (1,644,970) 
    
Cash flows from investing activities    
Receipt/(Payments) for Norton Gold Mine  3,000 (300,000) 
Payments for plant and equipment  (74,552) (7,750) 
Net cash  provided by/ (used in) investing 
activities  (71,552) (307,750) 
    
Cash flows from financing activities    
Proceeds from issue of shares  1,948,460 526,125 
Share issue costs  (134,591) (112,873) 
Borrowings  75,000 - 
Net cash provided by financing activities  1,888,869 413,252 
    
Net increase/(decrease) in cash and cash 
equivalents held  291,223 (1,539,468) 
Cash and cash equivalents at the beginning of the 
financial year  250,150 1,789,618 
Cash and cash equivalents at the end of the 
financial year 

 
20(a) 541,373 250,150 

 
 
 

The accompanying notes form part of these financial statements. 
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for the year ended 30 June 2015 
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Consolidated Contributed 

equity 
Reserves Accumulated 

losses 
Total 

 $ $ $ $ 
     
Balance at 1 July 2013 20,308,335 1,364,432 (12,062,516) 9,610,251 
     
Loss for the year - - (2,481,579) (2,481,579) 
Total comprehensive loss for the year - - (2,481,579) (2,481,579) 
Shares issued 586,272 - - 586,272 
Share issue costs (100,925) - - (100,925) 
Share options issued - 75,001 - 75,001 
Balance at 30 June 2014 20,793,682 1,439,433 (14,544,095) 7,689,020 
     
Balance at 1 July 2014 20,793,682 1,439,433 (14,544,095) 7,689,020 
     
Loss for the year - - (3,272,778) (3,272,778) 
Total comprehensive loss for the year - - (3,272,778) (3,272,778) 
Shares issued 2,111,585 - - 2,111,585 
Share issue costs (134,591) - - (134,591) 
Share options issued - - - - 
Balance at 30 June 2015 22,770,676 1,439,433 (17,816,873) 6,393,236 
     
 
 
 

The accompanying notes form part of these financial statements. 
 







Notes to the Financial Statements 
for the year ended 30 June 2015 
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fair value of the consideration received and the fair value of any investment retained together 
with any gain or loss in profit or loss. 

 
1. Statement of significant accounting policies (Cont.) 
 
(c) Current and non-current classification 
 

Assets and liabilities are presented in the statement of financial position based on current and 
non-current classification. 
 
An asset is current when: it is expected to be realised or intended to be sold or consumed in 
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised 
within twelve months after the reporting period; or the asset is cash or cash equivalent unless 
restricted from being exchanged or used to settle a liability for at least twelve months after the 
reporting period. All other assets are classified as non-current. 
 
A liability is current when: it is expected to be settled in normal operating cycle; it is held 
primarily for the purpose of trading; it is due to be settled within twelve months after the 
reporting period; or there is no unconditional right to defer the settlement of the liability for at 
least twelve months after the reporting period.  
 
All other liabilities are classified as noncurrent. 
 
Deferred tax assets and liabilities are always classified as non-current. 

 
 

(d) Income tax 
 
The income tax expense (benefit) for the year comprises current income tax expense (benefit) 
and deferred tax expense (benefit). 
 
Current income tax expense charged to the profit or loss is the tax payable on taxable income 
calculated using applicable income tax rates enacted, or substantially enacted, as at reporting 
date.  Current tax liabilities (assets) are therefore measured at the amounts expected to be paid 
to (recovered from) the relevant taxation authority. 
 
Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability 
balances during the year as well as unused tax losses. 
 
Current and deferred income tax expense (benefit) is charged or credited outside profit or loss 
when the tax related to items that are recognised outside profit or loss. 
 
Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to 
the period when the asset is realised or the liability is settled.  Their measurement also reflects 
the manner in which management expects to recover or settle the carrying amount of the 
related asset or liability.  
 
Deferred tax assets relating to temporary differences and unused tax losses are recognised 
only to the extent that it is probable that future taxable profit will be available against which the 
benefits of the deferred tax asset can be utilised. 
 
Where temporary differences exist in relation to investments in subsidiaries, branches, 
associates, and joint ventures, deferred tax assets and liabilities are not recognised where the 
timing of the reversal of the temporary difference can be controlled and it is not probable that 
the reversal will occur in the foreseeable future. 
 

  



Notes to the Financial Statements 
for the year ended 30 June 2015 
 

 
MANTLE MINING CORPORATION LIMITED ABN 70 107 180 441 62 

1. Statement of significant accounting policies (Cont.) 
 
Current tax assets and liabilities are offset where a largely enforceable right of set-off exists and 
it is intended that net settlement or simultaneous realisation and settlement of the respective 
asset and liability will occur.  Deferred tax assets and liabilities are offset where a legally 
enforceable right of set-off exists, the deferred tax assets and liabilities related to income taxes 
levied by the same taxation authority on either the same taxable entity or different taxable 
entities where it is intended that net settlement or simultaneous realisation and settlement of the  
respective asset and liability will occur in future periods in which significant amounts of deferred 
tax assets or liabilities are expected to be recovered or settled. 
 

(e) Plant and equipment 
 
Each class of plant and equipment is carried at cost or fair value less, where applicable, any 
accumulated depreciation and impairment losses. 
 
Plant and equipment 
 
Plant and equipment are measured on the cost basis less depreciation and impairment losses. 
 
The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not 
in excess of the recoverable amount from these assets.  The recoverable amount is assessed 
on the basis of the expected net cash flows that will be received from the assets employment 
and subsequent disposal.  The expected net cash flows have been discounted to their present 
values in determining recoverable amounts. 

 
Subsequent costs are included in the asset's carrying amount or recognised as a separate 
asset, as appropriate, only when it is probable that future economic benefits associated with the 
item will flow to the consolidated entity and the cost of the item can be measured reliably.  All 
other repairs and maintenance are charged to the statement of comprehensive income during 
the financial period in which they are incurred. 
 
Depreciation 
 
The depreciable amount of all fixed assets are depreciated on a diminishing value basis over 
their useful lives to the consolidated entity commencing from the time the asset is held ready for 
use.   
 
The depreciation rates used for each class of depreciable assets are: 
 
Class of Fixed Asset Depreciation Rate 
 
Plant and equipment 12.5 - 40.0% 
Motor vehicles 25.0% 
 
An asset's carrying amount is written down immediately to its recoverable amount if the asset's 
carrying amount is greater than its estimated recoverable amount. 
 
Gains and losses on disposals are determined by comparing proceeds with the carrying 
amount.  These gains and losses are included in the statement of comprehensive income. 
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1. Statement of significant accounting policies (Cont.) 
 

(i) Trade and other payables 
 
These amounts represent liabilities for goods and services provided to the consolidated entity 
prior to the end of the financial year and which are unpaid. Due to their short-term nature they 
are measured at amortised cost and are not discounted. The amounts are unsecured and are 
usually paid within 30 days of recognition. 
 

(j) Provisions 
 
Provisions are recognised when the consolidated entity has a legal or constructive obligation, as 
a result of past events, for which it is probable that an outflow of economic benefits will result 
and that outflow can be reliably measured. 
 
Provisions are measured using the best estimate of the amounts required to settle the obligation 
at the end of the reporting period. 
 

(k) Employee benefits 
 
Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long 
service leave expected to be settled within 12 months of the reporting date are recognised in 
current liabilities in respect of employees' services up to the reporting date and are measured at 
the amounts expected to be paid when the liabilities are settled. 

 
Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 months 
of the reporting date are recognised in non-current liabilities, provided there is an unconditional 
right to defer settlement of the liability. The liability is measured as the present value of expected 
future payments to be made in respect of services provided by employees up to the reporting 
date using the projected unit credit method. Consideration is given to expected future wage and 
salary levels, experience of employee departures and periods of service. Expected future 
payments are discounted using market yields at the reporting date on national government 
bonds with terms to maturity and currency that match, as closely as possible, the estimated 
future cash outflows. 
 
Defined contribution superannuation expense 
Contributions to defined contribution superannuation plans are expensed in the period in which 
they are incurred. 
 

(l) Cash and cash equivalents 
 
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-
term highly liquid investments with original maturities of 12 months or less, and bank overdrafts. 
 

(m)    Revenue 
 
Interest revenue is recognised on a proportional basis taking into account the interest rates 
applicable to the financial assets. 
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14. Trade and other payables 
 
            Consolidated 
  2015 2014 
  $ $ 
Current    
Trade payables  233,399 212,083 
Other payables  43,377 30,756 
  276,776 242,839 
 
Trade and other creditor amounts represent liabilities for goods and services provided to the 
consolidated entity prior to the end of the financial year and which are unpaid.  The amounts are 
unsecured and are usually paid within 30 days of recognition.  Due to the short term nature of 
these payables, their carrying value is assumed to approximate their fair value. 
 

 
15. Provisions 

 
Current    
Annual leave  51,278 105,255 
 

16. Borrowings 
 
Current    
Borrowings^  75,000 - 
 
^ During December 2014 and January 2015 the consolidated entity accepted $25,000 and 
$50,000 respectively, in subscriptions on identical terms to the Placement announced 8 January 
2015 (other than that these subscriptions are subject to shareholder approval in accordance 
with the ASX Listing Rules), from related parties of the consolidated entity (Directors Ian 
Kraemer and Martin Blakeman). The funds are currently held as unsecured interest free loan 
funds pending shareholder approval at the upcoming annual general meeting. 
 

17. Contributed equity 
 

(a) Issued capital 
 

  2015 2014 
  $ $ 
    
Ordinary shares, fully paid  22,770,676 20,793,682 
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17. Contributed equity (Cont.) 
 

(b) Movements in share capital 
 
 2015 2014 2015 2014 
 Number Number $ $ 
Balance at beginning of year 335,753,362 315,262,630 20,793,682 20,308,335 
Issued during the year     

Share placements 42,932,331 18,750,000 530,000 525,000 
Share purchase plan 42,720,431 - 750,000 - 
Rights issue 60,768,834 - 668,459 - 
Shares issued as 
consideration  9,612,433 1,725,728 163,126 60,147 
Exercise of options - 15,004 - 1,125 
Share issue costs - - (134,591) (100,925) 

Balance at end of year 491,787,391 335,753,362 22,770,676 20,793,682 
 
 
(c) Share options 

 
 Exer-

cise 
price 

Expiry 
date 

Balance at 
beginning 

of year 

Granted 
during the 

year 

Exercised 
during the 

year 

Expired or 
forfeited 

during the 
year 

Balance at 
end of year 

Options 
exercisable 

at end of 
year 

   Number 
 

Number 
 

Number 
 

Number 
 

Number 
 

Number 
 

2015 year         
Listed options $0.018 30/06/16 - 52,884,471 - - 52,884,471 52,884,471 
Listed options $0.045 30/06/15 78,973,425 - - (78,973,425) - - 
   78,973,425 52,884,471 - (78,973,425) 52,884,471 52,884,471 
         
  

 
 

 Exer-
cise 
price 

Expiry 
date 

Balance at 
beginning 

of year 

Granted 
during the 

year 

Exercised 
during the 

year 

Expired or 
forfeited 

during the 
year 

Balance at 
end of year 

Options 
exercisable 

at end of 
year 

   Number 
 

Number 
 

Number 
 

Number 
 

Number 
 

Number 
 

2014 year         
Listed options $0.075 01/12/13 70,828,897 - (15,000) (70,813,897) - - 
Listed options $0.045 30/06/15 54,390,100 24,583,331 (6) - 78,973,425 78,973,425 
Unlisted options $0.20 31/01/14 150,000 - - (150,000) - - 
Unlisted options $0.25 31/12/13 1,000,000 - - (1,000,000) - - 
   126,368,997 24,583,331 (15,006) (71,963,897) 78,973,425 78,973,425 
         

 
On 8 January 2015, the Company issued 12,500,000 unlisted options $0.018 exercisable on or 
before 30 June 2016 which were subsequently granted quotation (ASX:  MNMOB) on 10 April 
2015. 
 
Other than as noted above, no unlisted options were granted during the financial year ended 30 
June 2015. 
 
The fair value of listed options is valued with reference to the closing price of options traded on 
the ASX on the date of the grant.  Where no options in a class are traded the fair value is 
determined with using the Black-Scholes option pricing model. 
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20. Notes to the statement of cash flows (Cont.) 

 
b) Reconciliation of operating loss after income tax to net cash used in operating activities 

 
            Consolidated 
  2015 2014 
  $ $ 
Operating loss after income tax  (3,272,778) (2,481,579) 
    
Adjustments for:    
Depreciation  56,584 58,141 
Exploration expenditures written off  1,527,861 1,645,849 
Share-based payments expense  163,126 51,000 

    
Changes in assets and liabilities:    
Trade and other receivables  17,105 31,135 
Other current assets  919,690 5,802 
Exploration expenditures  (916,813) (954,764) 
Trade and other payables  33,107 22,755 
Provisions  (53,976) (23,309) 
Net cash used in operating activities  (1,526,094) (1,644,970) 
 

c) Non-cash investing and financing activities 
 
During the financial year ended 30 June 2015, the consolidated entity issued 9,612,433 ordinary 
shares (2014: 1,471,654) valued at $163,126 (2014: $51,000) as settlement for services from 
directors, employees and consultants.   
 
During the financial year ended 30 June 2015, nil options were issued in the consolidated entity  
(2014: 5,833,333) options (2014: $75,001) as consideration for services from directors, 
employees and consultants. 
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